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Our company in 2017
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FAR relative performance

FAR has largely performed in line with the oil price and the ASX200 Energy index

Brent oil:

USS$73.3 +29%
$0.10 -+ ASX-200 Energy:

11,179 +24%

FAR:

9.0cps +20%
$0.09 -

s $0.08

Share price (ASp.s.)
1
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$0.07

$0.06 -
S0.0S T T T T T
Jan-17 Apr-17 Jul-17 Oct-17 Jan-18 Apr-18
—FAR —S&P ASX-200 Energy Index (rebased) = Brent oil (USS/bbl, rebased)

Source: IRESS.
Note: Market data as at 1-May-18.
S&P ASX-200 Energy Index and Brent price indexed to FAR’s share price of 7.5cps, as at 2-Jan-17.



FAR in the MSGBC Basin

* The Mauritania-Senegal-Guinea-Bissau-
Conakry Basin has emerged as a global
hotspot for oil and gas exploration

FAR LICENCES OFFSHORE SENEGAL,
THE GAMBIA & GUINEA-BISSAU

* FAR is one of the largest acreage holders in Jﬁ
the MSGBC Basin 2 varsouin-

* FAR in Senegal since 2006, Guinea-Bissau
since 2008 and The Gambia since March 2017

* Basin opening FAN-1 and SNE-1 oil
discoveries, 2014

Senegal
* SNE ranked as worlds largest oil discovery
in 2014

The Gambia

* FAR 15% Senegal (Cairn Energy Operator),
20% Guinea-Bissau (Svenska Operator), 40%
of blocks A2 and A5 offshore The Gambia
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FAN-1 and SNE-1 opened up Senegal

Industry hotspot — increased investment
and activity
Tiof

* FAN and SNE discoveries 2014
« FAN South and SNE North discoveries 2017 cleestt @y s

Chinguetti @ @ B8 el

oil field
@ : Tevet
oil & gas field

Faucon
oil field

C Pelican
Ooran gas field
discovery

* 100% drilling success (11 wells) to date in
FAR’s Senegal acreage

» Major gas discoveries made in 2015, 2016,
2017 by Kosmos and partners

* BP farm-in to Kosmos acreage introduces a
large I0C to the basin e

oil discovery

Senegal

 CNOOC farm-in to Impact acreage in AGC
March 2017 g”fﬁscovery

* Total awarded ROP block May 2017 D.cl)ﬁrr_\elglore —
« PETRONAS farmin to FAR’s blocks A2/A5 : |
offshore The Gambia, March 2018 discovery
Stellar Energy Advisers stated —_

‘The SNE discovery saved African exploration’



FAR in Senegal

* FAR introduced Cairn Energy and B ¢ oil discovery

ConocoPhillips to the joint venture in 2012 T

© Late Cretaceous — Shelf
* SNE Field discovered in November 2014 ® Late Aluian —Shelt

® Albian — Basin

@ Albian - Shelf

» SNE-1 was the first oil exploration well drilled = =The Gambia 3D seismic

offshore Senegal in 40 years

Senegal

* JV now invested ~ USS930M in four years SDae';%ma
_ _ _ // o/ ojife
* 11t successful oil well drilled in 2017 ‘ g/ Offshore
| o |/
 SNE field 641mmbbls 2C resource” ’ 5
 All discoveries made to date within tie back
Al A2 A3 o
range of a hub development at SNE f B
« Undrilled prospects in total have prospective e

resources of 673 mmbbls oil*

*Reference FAR 2017 Annual Report to Shareholders, best estimate, gross, unrisked, recoverable prospective and contingent resources, 100% basis, oil only

Senegal




Senegal project 2017

Final 3 appraisal 2 additional
wells for SNE discoveries
wells K ) -, £
drilled A A A A A
SNE-5 VR-1 SNE-6 | SNENorth-1 FAN South-1

for the
price of

All wells drilled
safely & efficiently 1
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SNE appraisal program

« Seven appraisal wells drilled to complete
evaluation of the SNE Field

« Objectives of the appraisal program: Size,
deliverability and connectivity of reservoirs

 All appraisal wells proved 97m gross oil
column

 Deliverability of reservoirs understood —
world class flow rates in primary reservoirs

« VR-1 well proved thickening of the lower
reservoir units to the west and excellent
reservoir properties

FAN South-1
°

0 5
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Senegal in 2018

FID

SNE mid 2019
Evaluation
report
Mid year o
submisson ‘ | ¥ i
SNE W g
Exploitation plan =il

September submisson First oil

2021-2023

Government approval
expected year end




SNE development and tie back concept

* Full field, phased development

« Standalone FPSO: planned expansion
capability for tie-backs

 Estimated costs (life of field)*
— CAPEX: ~USS12/bbl
— OPEX: ~USS7/bbl
— FPSO lease costs: USS3-7/bbl
« Breakeven oil price: US$35/bbl*
« Unlevered IRR at USS60/bbl: ~34%*

« FAR Plateau production: rate expected
to be ~100,000 bopd (phase 1)

« Drilling cost and CAPEX reductions expected to
reduce CAPEX by estimated 20-30% in ITT process

« Estimated CAPEX to first oil: USS2bn*

*Operator presentation 23 May 2018

SNE Field development concept
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Annual demand for floating drill rigs

274

19 20 21 22 23 24 25 26 27 28 29 2030

B Asia B Western Europe B South America B Row
B Aifrica B North America Middle East —  |ower forever case

Source: McKinsey Energy Insights, March 2018
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Oil market outlook

Potential mid-term Brent price scenarios

Brent spot price
$/bbl, 2017 real

110
100
90

80 |
70
60
50

@ Geopolitical shock

Maijor supply OPEC disruptions due to
economic turmoil and political instability
coupled with strong demand growth catch the
industry unprepared and prices shoot up

mLower for Longer

North America shale oil growth and inventories
cap prices until market starts tightening in 2019,
due to delayed FIDs and limited MARPOL
effect, with OPEC helping manage the
transition smoothly to a stable long-term pricing

40 |
30 |
20 |

10 ! ! | 1 I L I I L 1 1 1 1 1 li
1H141H151H161H17 1H18 1TH19 1H20 1H21 1H22§

|:| Chosen scenario

& Lower Forever

OPEC returns to full production to monetize
reserves, while demand growth decelerates
further due to low GDP growth

Geopolitical shock =~ == | ower Forever — = | ower for Longer

Historical

Source: McKinsey Energy Insights, March 2018
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Arbitration update

Claimant : FAR Limited
Respondent: ConocoPhillips Senegal BV*

President of the arbitral tribunal appointed by the ICC International Court of
Arbitration (13 April)

Time limit for establishing the Terms of Reference set by President of the ICA as
29 June (25 May)

*ConocoPhillips Senegal B.V. alleges that its shares were transferred to a Woodside affiliate and thereafter it is alleged that Y FAR lelted
ConocoPhillips Senegal B.V. changed its name to Woodside Energy (Senegal) B.V.




FAR in The Gambia

04 2018
A2&A5 [N e .
blocks cover Drllllng glant
o 2,700 km? Samo Prospect
% March 2018
Farmout for well carry
April 2017 plus CaSh
Farmin for Major oil company FAR retaining
as 40% partner 40% carried
80% PETRONAS interest

. equity &
sow8 operatorship
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Prospectivity of the A2/A5 blocks

» Blocks A2 and A5 highly prospective
following the discovery of SNE field

« RISC Audit of blocks A2/A5 prospectivity -
released 21 November 2017 Deep

- Samo Prospect Prospective Resources” Senegal

Sangomar

© Late Cretaceous Play
© Albian Shelf Play
= 3D Seismic Survey

Djiffere
Offshore

| samoProspect | mmbblsoil _________| The Gambia

Low estimate (P90) 335
Best estimate (P50) 825
High estimate (P10) 1,713 Al

Chance of success (CoS) 55%

<>Jammah-1

A3

« Total Best Estimate 1,158 mmbbls
(463 mmbbls net to FAR)®

« 3D seismic data currently being
reprocessed to optimise drilling location

A4

« Success will be transformational for people

of The Gambia I

km

*Reference FAR 2017 Annual Report to Shareholders, best estimate, gross, unrisked prospective resources, 100% basis, oil only

A6
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Samo Prospect: Block A2, The Gambia

Best estimate

825

mmbbls 5 0
(y chance
prospective resource O of success

Multiple
reservoir targets

’5kms

from SNE Field

to top of
Samo

Prospect

Reservoirs drilled
with 9 wells in
Senegal program

SEMNEs

Large
running
room in event

of success y



Regional schematic cross-section

« Samo prospect defined on 3D
seismic
« Access to same, prolific source

kitchen as SNE and is in same
geological play

« Same upper/400 series reservoirs
as SNE

 Thickening of 400 series sands to
the south

« Samo reservoirs have been drilled
by 9 wells in Senegal drilling
program at 100% success rate on
the structural trend — high
chance of drilling success

Aptian carbonates

17



Drill readiness

Large equity
Secured position at
Stena
DrillMax
2017 drilling rates
Drill rig warm |
stacked in = = o FARfully ..
Las Palmas funded é%
forwell ==
| Estimated cost
wel
. Voted one of the top
location conventional wells to Us$ 40 M ‘

look out for in 2018

WoodMac survey
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Community & social programs

= 3

£100bins ) 4
toS’ ,L:a’iliunda marfébﬂ

= m o 7, .r“"f’ / il

 Tallinding school —_— % - r ,,i*g,;_,.-g};‘
rehabilitation project £ 4

Donation of soccer balls and
uniforms to local community

Y FARLimited



Another big year ahead

« Value drivers for the year ahead are large and
converging on the second half of 2018

« Final JV agreed resources and economics for the
SNE Field development

« Submission and approval of the SNE Field
Exploitation plan

« Drilling of the Samo-1 well offshore Gambia S

 Finalise funding arrangements for the SNE Field / g Pk
development ‘&, g

- Arbitration résqIUtion -

YFAR Limited




Contact us

Level 17, 530 Collins Street

Melbourne VIC 3000 Australia
T: +61 39618 2550

info@far.com.au
far.com.au
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Disclaimer

This presentation has been prepared by FAR Limited (‘FAR’). It should not be
considered as an offer or invitation to subscribe for or purchase any shares in
FAR or as an inducement to make an offer or invitation with respect to those
securities. No agreement to subscribe for shares in FAR will be entered into on
the basis of this presentation.

This presentation contains forward-looking statements that are not based on
historical fact, including those identified by the use of forward-looking
terminology containing such words as ‘believes’, ‘may’, ‘will’, ‘estimates’,
‘continue’, ‘anticipates’, ‘intends’, ‘expects’, ‘should’, ‘schedule’, ‘program’,
‘potential’ or the negatives thereof and words of similar import.

FAR cautions that these forward-looking statements are subject to risks and
uncertainties that could cause actual events or results to differ materially
from those expressed or implied by the statements. The forward looking
statements are expressly subject to this caution. FAR makes no
representation, warranty (express or implied), or assurance as to the
completeness or accuracy of these forward-looking statements and,
accordingly, expresses no opinion or any other form of assurance regarding
them. FAR will not necessarily publish updates or revisions of these forward-
looking statements to reflect FAR’s circumstances after the date hereof.

By its very nature exploration and development of oil and gas is high risk and
is not suitable for certain investors. FAR shares are a speculative investment.
There are a number of risks, both specific to FAR and of a general nature
which may affect the future operating and financial performance of FAR and
the value of an investment in FAR including and not limited to economic
conditions, stock market fluctuations, oil and gas demand and price
movements, regional infrastructure constraints, securing drilling rigs, timing of
approvals from relevant authorities, regulatory risks, operational risks,
reliance on key personnel, foreign currency fluctuations, and regional
geopolitical risks.

This presentation does not purport to be all inclusive or to contain all
information which you may require in order to make an informed assessment
of the Company’s prospects. You should conduct your own investigation,
perform your own analysis, and seek your own advice from your professional
adviser before making any investment decision.

Cautionary Statement for Prospective Resource Estimates — With respect to
the Prospective Resource estimates contained within this report, it should be
noted that the estimated quantities of Petroleum that may potentially be
recovered by the future application of a development project may relate to
undiscovered accumulations. These estimates have an associated risk of
discovery and risk of development. Further exploration and appraisal is
required to determine the existence of a significant quantity of potentially
moveable hydrocarbons.

Information in this report relating to hydrocarbon resource estimates has
been compiled by Peter Nicholls, the FAR exploration manager. Mr Nicholls
has over 30 years of experience in petroleum geophysics and geology and is a
member of the American Association of Petroleum Geology, the Society of
Exploration Geophysicists and the Petroleum Exploration Society of Australia.
Mr Nicholls consents to the inclusion of the information in this report relating
to hydrocarbon Prospective Resources in the form and context in which it
appears. The Prospective Resource estimates contained in this report are in
accordance with the standard definitions set out by the Society of Petroleum
Engineers, Petroleum Resource Management System.
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Nicholas Limb
Non-Executive Chairman

Appointed 2012

Catherine Norman
Managing Director

Appointed Nov 2011

Ben Clube
Executive Director

Appointed 2013

Reg Nelson
Non-Executive Director

Appointed 2015

Tim Woodall
Non-Executive Director

Appointed 2017

Board with significant experience

Geophysicist and investment banker
15 years as MD/Chairman of an ASX listed, international mining company, Australia.

10 years in Financial services with May and Mellor and HSBC. 38 years industry experience in the
resources industry.

Geophysicist
28 years experience in the resources industry.

6 years as MD of Flow Energy Limited. 10 years as Managing Director of international services company
in the UK developing projects in Europe, Africa and the Middle East region.

Chartered Accountant
27 years of experience in the resource sector.

Senior Finance Executive BHP Petroleum. Finance Director and Company Secretary of Qilex Ltd prior
to joining FAR.

Exploration Geophysicist
45 years of experience in the petroleum and minerals industries.

13 years as Managing Director of Beach Energy plus 10 years as CEO and Executive Director. Recipient of
APPEA's Reg Sprigg Gold Medal in 2009 for outstanding services to the Australian oil and gas industry.

Economist
25 years experience in International M&A finance specialising in oil and gas sector.

Managing Director of a boutique advisory firm, the CEO of a technical consulting firm and senior roles in New
York and London with global investment banks.
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