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Å FAR Limited (FAR:ASX) Market cap A$655M*

Å Strategic focus Mauritania-Senegal-Guinea-Bissau-Conakry 
(MSGBC) Basin, NW Africa

Å Most successful Australian oil explorer for over a decade

Å Significant basin opening discoveries in Senegalin 2014

Å 11 wells drilled offshore Senegal ςall successful oil wells

Å First oil from SNE Field expected 2022, first gas 2024

Å Currently drilling Samoprospect with partner PETRONAS 
offshore The Gambia, 825mmbbl prospect

Å Strong balance sheet: cash end Q2 2018 A$28.9M no debt 
(excluding $19.3M payment from Petronas paid Sept 2018)

Å Strong commitment to supporting social programs 

Our company

* At 26th October 2018
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Making of an industry hotspot 2012-2018



FAR a company of two halves

Senegal

Å First oil and gas development 
offshore Senegal

Å SNE Field discovered in November 2014

Å{b9 ǿƻǊƭŘΩǎ ƭŀǊƎŜǎǘ ƻƛƭ ŘƛǎŎƻǾŜǊȅ нлмп

Å SNE 640mmbbls2C resources*, fully 
appraised heading for development

Å 90mmbblsnet to FAR*

Å 3 other discoveries 198mmbbls2C 
resources (30mmbblsnet)*

Å First oil 2022, first gas 2024

The Gambia

ÅFirst well to be drilled offshore The Gambia 
for 40 years

ÅSamoProspect spud on 23rd October

ÅSamo-1 on Wood Mac wells to watch 

ÅSamo825mmbblsbest estimate recoverable 
resource*

Å333mmbblsnet to FAR*

ÅOther prospects 680mmbblsbest estimate 
prospective resources (270mmbblsnet)*

ÅSamo-1 results before year end

*Reference FAR 2017 Annual Report to Shareholders, best estimate, gross, unrisked, recoverable prospective and contingent resources, 100% basis, oil only
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ÅFAR been in Senegal since 2006

ÅFarmout to Cairn Energy and 
ConocoPhillips for carry through 
US$200M drilling in 2014

ÅJV now drilled 11 successful oil wells 

ð4 discoveries

ð7 appraisal wells on SNE field

ÅJV now invested US$950M in 4 years

ÅAll discoveries made to date in tie back 
range of the hub development at SNE

ÅPhased development 

ðFPSO with subsea tiebacks

ðBreakeven oil price US$35/bbl

ðProduction 100,000 bopd(phase 1)

FAR in Senegal ςdiscovery to development

*Reference FAR 2017 Annual Report to Shareholders, best estimate, gross, unrisked, recoverable prospective and contingent resources, 100% basis, oil only

New map


