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Ourcompany in 2017
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FAR relative performance 

FAR has largely performed in line with the oil price and the ASX200 Energy index
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FAR S&P ASX-200 Energy Index (rebased) Brent oil (US$/bbl, rebased)

Brent oil: 
US$73.3 +29%

ASX-200 Energy: 
11,179 +24%

FAR: 
9.0cps +20%

Source: IRESS.
Note: Market data as at 1-May-18. 

S&P ASX-нлл 9ƴŜǊƎȅ LƴŘŜȄ ŀƴŘ .ǊŜƴǘ ǇǊƛŎŜ ƛƴŘŜȄŜŘ ǘƻ C!wΩǎ ǎƘŀǊŜ ǇǊƛŎŜ ƻŦ тΦрŎǇǎΣ ŀǎ ŀǘ н-Jan-17.



Building on solid foundations

Å tŀǊǘƴŜǊ ƛƴ ǘƘŜ ǿƻǊƭŘΩǎ ƭŀǊƎŜǎǘ ƻƛƭ ŘƛǎŎƻǾŜǊȅ ŦƻǊ нлмпΣ 
offshore Senegal, W Africa

Å Secured prized blocks offshore, The Gambia 

Å Drilling first exploration well in The Gambia since 
1979

Å No dry wells drilled in 11 straight wells offshore 
Senegal

Å Well positioned for upturn in global oil markets
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ÅThe Mauritania-Senegal-Guinea-Bissau-
Conakry Basin has emerged as a global 
hotspot for oil and gas exploration

ÅFAR is one of the largest acreage holders in 
the MSGBC Basin

ÅFAR in Senegal since 2006, Guinea-Bissau 
since 2008 and The Gambia since March 2017

ÅBasin opening FAN-1 and SNE-1 oil 
discoveries, 2014

ÅSNE ranked as worlds largest oil discovery 
in 2014

ÅFAR 15% Senegal (Cairn Energy Operator), 
20% Guinea-Bissau (SvenskaOperator), 40% 
of blocks A2 and A5 offshore The Gambia

FAR in the MSGBC Basin

FAR LICENCES OFFSHORE SENEGAL, 
THE GAMBIA & GUINEA-BISSAU
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Industry hotspot ςincreased investment 
and activity

ÅFAN and SNE discoveries 2014

ÅFAN South and SNE North discoveries 2017

Å100% drilling success (11 wells) to date in 
C!wΩǎ {ŜƴŜƎŀƭ ŀŎǊŜŀƎŜ

ÅMajor gas discoveries made in 2015, 2016, 
2017 by Kosmosand partners

ÅBP farm-in to Kosmosacreage introduces a 
large IOC to the basin

ÅCNOOC farm-in to Impact acreage in AGC 
March 2017

ÅTotalawarded ROP block May 2017

ÅPETRONASfarminǘƻ C!wΩǎ ōƭƻŎƪǎ !нκ!р 
offshore The Gambia, March 2018

Stellar Energy Advisers stated 
Ψ¢ƘŜ {b9 ŘƛǎŎƻǾŜǊȅ ǎŀǾŜŘ !ŦǊƛŎŀƴ ŜȄǇƭƻǊŀǘƛƻƴΩ

FAN-1 and SNE-1 opened up Senegal



8

ÅFAR introduced Cairn Energy and 
ConocoPhillips to the joint venture in 2012

ÅSNE Field discovered in November 2014

ÅSNE-1 was the first oil exploration well drilled 
offshore Senegal in 40 years

ÅJV now invested ~ US$930M in four years

Å11th successful oil well drilled in 2017

ÅSNE field 641mmbbls 2C resource*

ÅAll discoveries made to date within tie back 
range of a hub development at SNE

ÅUndrilled prospects in total have prospective 
resources of 673 mmbblsoil*

FAR in Senegal

*Reference FAR 2017 Annual Report to Shareholders, best estimate, gross, unrisked, recoverable prospective and contingent resources, 100% basis, oil only
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Senegal project 2017


