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• The Mauritania-Senegal-Guinea-Bissau-Conakry 
Basin has emerged as a global hotspot for oil and 
gas exploration

• FAR is one of the largest acreage holders in the 
MSGBC Basin

• FAR in Senegal since 2006, Guinea-Bissau since 
2008 and The Gambia since March 2017

• Basin opening FAN-1 and SNE-1 oil discoveries, 
2014

• SNE ranked as world’s largest oil discovery 
in 2014

• FAR 15% Senegal (Cairn Energy Operator), 20% 
Guinea-Bissau (Svenska Operator), 40% of Blocks 
A2 and A5 offshore The Gambia

FAR in the MSGBC Basin

FAR LICENCES OFFSHORE SENEGAL, 
THE GAMBIA & GUINEA-BISSAU
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• FAR introduced Cairn Energy and ConocoPhillips to 
Senegal joint venture in 2012

• SNE Field discovered in November 2014

• SNE-1 was the first oil exploration well drilled 
offshore Senegal in 40 years

• JV now invested ~ US$930M in four years

• 11th successful oil well drilled in 2017

• SNE field 641mmbbls 2C resource*

• Exploitation Development Plan submission: H2 
2018 

• First production 2021-2023

• Undrilled prospects have total prospective 
resources of 673 mmbbls oil*

• FAR’s Gambia blocks directly adjacent to the south

FAR in MSGBC Basin 

*Reference FAR 2017 Annual Report to Shareholders, best estimate, gross, unrisked, recoverable prospective and contingent resources, 100% basis, oil only



The Gambia

• Independence: 1965

• Young and growing population of 2.2 million

• 95% Muslim

• Economy dominated by farming, fishing and tourism   

• > 50% population live below poverty line  

• Jammeh autocratic regime: 1994-2016

• 2nd December 2016 Election: peaceful regime change

• Barrow democratic rule: 2017 to date

• Improving fiscal discipline

• Reforms to strengthen governance and rule of law

• Improving international relations

• National Development Plan 2018-2021

• Grant funding and debt rescheduling



• Population: 2.2 million

• Life Expectancy: 61 years

• Literacy rate: 42%

• Urban population: 62% 

• 45.5% under 14 years old

• Nominal GDP: US$1 billion (world ranking 175th)

• GDP per capita: US$480 (world ranking 177th)

• Real annual GDP growth: 3.5% 

• Government Gross Debt (% GDP): 123.3% 

• Annual inflation rate: 8%

The Gambia Fact Sheet 2017*

* = Source: Foreign and Commonwealth Office Economics Unit 2017 

https://www.google.com.au/imgres?imgurl=https://upload.wikimedia.org/wikipedia/commons/thumb/7/77/Flag_of_The_Gambia.svg/1280px-Flag_of_The_Gambia.svg.png&imgrefurl=https://en.wikipedia.org/wiki/Flag_of_the_Gambia&docid=0aETgxpdrA51cM&tbnid=im6gdtaO8OYNcM:&vet=10ahUKEwi03aDFxrjbAhXFgrwKHWRcAgkQMwgxKAAwAA..i&w=1280&h=853&bih=624&biw=1324&q=Gambia Flag&ved=0ahUKEwi03aDFxrjbAhXFgrwKHWRcAgkQMwgxKAAwAA&iact=mrc&uact=8
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FAR in The Gambia
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• Blocks A2 and A5 highly prospective 
following the discovery of SNE field

• RISC Audit of blocks A2/A5 prospectivity
released 21 November 2017

• Samo Prospect Prospective Resources*

• Total Best Estimate 1,158 mmbbls
(463 mmbbls net to FAR)*

• 3D seismic data currently being 
reprocessed to optimise drilling location

• Success will be transformational for people 
of The Gambia

Prospectivity of the A2/A5 blocks

Samo Prospect mmbbls oil

Low estimate (P90) 335

Best estimate (P50) 825

High estimate (P10) 1,713

Chance of success (CoS) 55%

*Reference FAR 2017 Annual Report to Shareholders, best estimate, gross, unrisked prospective resources, 100% basis, oil only
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• FAR farmed out 40% interest in the A2 and 
A5 permits to PETRONAS in February 2018

– FAR retains 40% equity* 

– PETRONAS to pay 80% of well costs to a 
cap of US$45M 

– FAR to remain Operator of the Joint 
Venture through the exploration period 
including the drilling of the Samo-1 
exploration well

• PETRONAS is the National Oil Company 
(NOC) of Malaysia with development 
expertise

• FAR net cash forecast to increase by 
approximately A$17M at close*

The Gambia farmout to PETRONAS

* On government and partner approval of the transaction

BLOCK A2 & A5
FAR 80% interest and Operator
Erin Energy 20% partner
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Samo Prospect: Block A2, The Gambia
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• Samo prospect defined on 3D 
seismic

• Access to same, prolific source 
kitchen as SNE and is in same 
geological play

• Same upper/400 series reservoirs 
as SNE

• Thickening of 400 series sands to 
the south

• Samo reservoirs have been drilled 
by 9 wells in Senegal drilling 
program at 100% success rate on 
the structural trend  – high 
chance of drilling success

Regional schematic cross-section
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Drill readiness



Drill readiness

• Scheduled to spud well in Q4 
with results by year end

• EIA approval received in February –
stakeholder engagement ongoing

• LTI free (324 days)

• No environmental incidents

• Operator organisation and local office 
established

• Long lead items 

• Shore base contract in Dakar awarded

• Long lead item delivery underway

• Final well location decision by end July 



Gambia community and social programs

Donation of footballs and 
uniforms to local community

Tallinding school 
rehabilitation project

Donation of 100 bins 
to Serrakunda markets



Level 17, 530 Collins Street
Melbourne  VIC 3000 Australia 
T:  +61 3 9618 2550 
info@far.com.au
far.com.au

Contact us

Connect with FAR Limited:
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• This presentation has been prepared by FAR Limited (‘FAR’). It should not be
considered as an offer or invitation to subscribe for or purchase any shares in
FAR or as an inducement to make an offer or invitation with respect to those
securities. No agreement to subscribe for shares in FAR will be entered into on
the basis of this presentation.

• This presentation contains forward-looking statements that are not based on
historical fact, including those identified by the use of forward-looking
terminology containing such words as ‘believes’, ‘may’, ‘will’, ‘estimates’,
‘continue’, ‘anticipates’, ‘intends’, ‘expects’, ‘should’, ‘schedule’, ‘program’,
‘potential’ or the negatives thereof and words of similar import.

• FAR cautions that these forward-looking statements are subject to risks and
uncertainties that could cause actual events or results to differ materially
from those expressed or implied by the statements. The forward looking
statements are expressly subject to this caution. FAR makes no
representation, warranty (express or implied), or assurance as to the
completeness or accuracy of these forward-looking statements and,
accordingly, expresses no opinion or any other form of assurance regarding
them. FAR will not necessarily publish updates or revisions of these forward-
looking statements to reflect FAR’s circumstances after the date hereof.

• By its very nature exploration and development of oil and gas is high risk and
is not suitable for certain investors. FAR shares are a speculative investment.
There are a number of risks, both specific to FAR and of a general nature
which may affect the future operating and financial performance of FAR and
the value of an investment in FAR including and not limited to economic
conditions, stock market fluctuations, oil and gas demand and price
movements, regional infrastructure constraints, securing drilling rigs, timing of
approvals from relevant authorities, regulatory risks, operational risks,
reliance on key personnel, foreign currency fluctuations, and regional
geopolitical risks.

• This presentation does not purport to be all inclusive or to contain all
information which you may require in order to make an informed assessment
of the Company’s prospects. You should conduct your own investigation,
perform your own analysis, and seek your own advice from your professional
adviser before making any investment decision.

• Cautionary Statement for Prospective Resource Estimates – With respect to
the Prospective Resource estimates contained within this report, it should be
noted that the estimated quantities of Petroleum that may potentially be
recovered by the future application of a development project may relate to
undiscovered accumulations. These estimates have an associated risk of
discovery and risk of development. Further exploration and appraisal is
required to determine the existence of a significant quantity of potentially
moveable hydrocarbons.

• Information in this report relating to hydrocarbon resource estimates has
been compiled by Peter Nicholls, the FAR exploration manager. Mr Nicholls
has over 30 years of experience in petroleum geophysics and geology and is a
member of the American Association of Petroleum Geology, the Society of
Exploration Geophysicists and the Petroleum Exploration Society of Australia.
Mr Nicholls consents to the inclusion of the information in this report relating
to hydrocarbon Prospective Resources in the form and context in which it
appears. The Prospective Resource estimates contained in this report are in
accordance with the standard definitions set out by the Society of Petroleum
Engineers, Petroleum Resource Management System.

Disclaimer


