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FAR kicks off drilling at Bambo-1 exploration well in Price: 0.8525
Block A2, offshore The Gambia Market Cap: $85.07 m

- . 1 Year Share Price Graph
FAR Ltd (ASX:FAR)'s wholly-owned subsidiary, FAR Gambia Ltd has P

commenced drilling the Bambo-1 exploration well in Block A2, offshore The

. 1.6
Gambia. 1 i
144, Jr' |
The Stena IceMax drillship arrived on site on November 12 after completing 120 VW
preparations and has successfully spudded the well. 10
| o
Excited to be drilling again 0.8 L)—-,uf-
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FAR Ltd (ASX:FAR)'s managing director Cath Norman said: "We are very

excited to be drilling offshore The Gambia again and | thank our co-venturer
PETRONAS and the Government of The Gambia for their support during a Share Information
challenging period of uncertainty and delays.
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Code: FAR
"We're looking forward to working safely and efficiently with our trusted Listing: ASX
partners at Exceed and Stena. 52 week High Low
1.53 0.725
"The well will be run as a tight well, and we look forward to announcing drilling ol & G
results at the appropriate time." Sector: Il & Las
Website: www.far.com.au
Drill plans Company Synopsis:

FAR Ltd (ASX:FAR) is an independent,
Africa focussed, oil and gas exploration and
development company with high value
assets in West Africa and Australia.
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Bambao-1 well location Senegal
The Gambia

The Bambo-1 well is about 85 kilometres offshore The Gambia, in 930 metres
of water depth and is planned to be drilled to a depth of about 3,400 metres.

This drilling campaign is expected to take approximately 30 days.

The well is designed to drill into a series of vertically stacked targets with a
combined estimated recoverable, prospective resource of 1,118 mmbbls and
FAR calculates the chance of geological success for the various horizons to
range from 7% to 36%.
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Prospective resource (mmbhbls)? Cos?
Low Best High
CEULUAVE I Fstimate  Estimate  Estimate
targets P90 P50 P10
Bambo
5390 137 464 1,155 25%
5400 27 75 167 16%
Soloo
5410 55 150 329 29%
5440 18 81 116 36%

Soloo Deep
5552 &0 238 455 T%
5562 48 140 242 12%
Total 365 1,118 2,464
MNet to FAR 183 559 1,232

The targets are:
? Bambo (S390 & S400) - two shallower horizons not previously intersected;

? Soloo (S410 & S440) - the extension of the hydrocarbon-bearing reservoirs in the adjacent Sangomar Oil Field,
Senegal; and

? Soloo Deep (S552 & S562) - two additional horizons, also not previously penetrated. Soloo Deep has a lower chance
of success but higher potential volumes.

Operator with 50% interest
FAR is the operator and has a 50% interest in the A2 and A5 blocks.

Its joint venture partner, PC Gambia Ltd, a subsidiary of Petroliam Nasional Berhad (PETRONAS) holds the remaining

50%.
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@ proactive

Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors, private client brokers, fund managers and international investor communities.

Contactus +61 (0)2 9280 0700 action@proactiveinvestors.com.au
No investment advice

Proactive Investors Australia Pty Ltd ACN 132 787 654 (the Company, we or us) provides you with access to the content set out above, including any news,
quotes, information, data, text, reports, ratings, opinions, images, photos, graphics, graphs, charts, animations and video (Content) and this website (the Site)
on the terms set out in this disclaimer, together with all other terms and conditions, disclaimers and other notices displayed elsewhere on this Site.
It is important for you to know that:
(a) none of the Content is, or is intended to be, general or personal advice
(b) the principal purpose of the Content is to provide factual information only and to comment on news;
(c) the Content does not contain or imply any recommendation or opinion intended to influence your financial decisions, including in respect of
any particular security, portfolio of securities, transaction or investment strategy, and must not be relied upon by you as such;
(d) in providing you with the Content, we have not considered your objectives, financial situation or needs; and
(e) you should make your own enquiries and obtain your own independent advice prior to making any financial decisions.
The Content contains data (including but not limited to prices, statistics and calculated information) obtained from a variety of third party sources
(Third Party Data). The Company does not make any representation or warranty that any of the Content, including the Third Party Data, will be reliable,
accurate or complete. The Company disclaims all responsibility and liability arising in any way from any errors or omissions in the Content, including the Third
Party Data, including any loss you may incur in connection with any action or decision made by you in reliance upon the Content or Third Party Data.
In certain circumstances the Company, its related bodies corporate, or their affiliates, may have received, or be entitled to receive, financial or
other consideration in connection with providing information about certain entities on the Site, which may include the above Content.
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